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Wholesale Power Rate Schedule ALA-1-K

Availability:

This rate schedule shall be available to the Alabama Electric Cooperative,
Incorporated (hereinafter called the Cooperative).

Applicability:

This rate schedule shall be applicable to power and accompanying energy
generated at the Allatoona, Buford, J. Strom Thurmond, Walter F. George, Hartwell,
Millers Ferry, West Point, Robert F. Henry, Carters, and Richard B. Russell Projects and
sold under contract between the Cooperative and the Government. This rate schedule
does not apply to energy from pumping operations at the Carters and Richard B.
Russell Projects.

Character of Service:

The electric capacity and energy supplied hereunder will be three-phase
alternating current at a nominal frequency of 60 Hertz and shall be delivered at the
Walter F. George, West Point, and Robert F. Henry Projects.

Monthly Rate:

The monthly rate for capacity, energy, and generation services provided under
this rate schedule for the period specified shall be:

Capacity Charge:

$3.39 Per kilowatt of total contract demand per month.

Energy Charge:

8.39 Mills per kilowatt-hour.



Exhibit B-5

Wholesale Rate Schedule ALA-1-K

Generation Services:

$0.12 Per kilowatt of total contract demand per month.

Additional rates for Transmission, System Control, Reactive, and
Regulation Services provided under this rate schedule shall be the rates charged
Southeastern Power Administration by the Southern Company. Future
adjustments to these rates will become effective upon acceptance for filing by the
Federal Energy Regulatory Commission of the Company=s rate.

Transmission, System Control, Reactive, and Regulation Services

The charges for Transmission, System Control, Reactive, and Regulation
Services shall be governed by and subject to refund based upon the determination in
the proceeding involving Southern Companies= Open Access Transmission Tariff.

Energy to be Furnished by the Government:

The Government will sell to the Cooperative and the Cooperative will purchase
from the Government those quantities of energy specified by contract as available to the
Cooperative for scheduling on a weekly basis.

Billing Month:

The billing month for power sold under this schedule shall end at 12:00 midnight
on the last day of each calendar month.
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